NMPOPECUOHA/THN KNTUEHTU

Knac uHctpymeHT

Kanntanosun MHCTPYMEHTHU - AKLMHK

YBegomneHue, ako < 1 cpeiHO caesku 3a
paboTeH AeH npes npeaxoaHaTa roguHa

[a

Bogzewmte neT mecta 3a UsnNbAHEHUE, [an Ha TbpryBaHMA obem [An Ha n3BbpLUeHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJacupaHu B 3aBMCUMOCT OT TbpryBaHUTe o6emun| KaTo NpoLeHT oT 060 33 | HapeXKAaHWA KaTo NPOLEHT OT nacuBHUTE arpecuBHUTe HacoyeHuTe
(B HM3XOAZAW, pea) TO3M Knac 061110 32 TO3M Knac HapeXaaHuA HapexaaHuA HapeXaaHuA
B®Bb ALl - XBUL 98.11% 81.61% 45.07% 54.93% 100%
Xetra - XETR 1.10% 17.24% 66.67% 33.33% 100%
OTC 0.79% 1.15% 100.00% 0.00% 100%
Knac nHcTpymeHT ObAroBu MHCTPYMeEHTU - obanraumnm

YBefomneHue, ako < 1 cpeaHo cAeNKu 3a

paboTeH AeH npe3 npegxoaHaTa roguHa Aa

Bogpewute net mecta 3a usnbaHEHMe, [an Ha TbpryBaHMA obem [An Ha n3BbpLlueHuTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbpryBaHUTe 06emu| KaTo NPOLEeHT oT 060 338 | HapeXKAaHWs KaTo NPOLEHT OT nacuBHUTE arpecuBHuUTe Haco4eHuTe
(B HU3XO4AWL pes) TO3M Knac 06110 3a TO3M Knac HapeXaaHua HapeXaaHuA HapeXaaHua
OoTC 54.15% 50.00% 100.00% 0.00% 100%
B®Bb ALl - XBUL 45.85% 50.00% 66.67% 33.33% 100%
Knac nHctpymeHT Apyrv nHctpymeHTtn - ganose Ha KUC

YBefomneHue, ako < 1 cpeaHo cAenKku 3a

paboTeH AeH npe3 npegxoaHaTa roguHa Aa

Bogewute net mecta 3a nsnbjaHeEHMe, [an Ha TbpryBaHMA obem [An Ha n3BbpLlueHuTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbpryBaHUTe 06emun| KaTo NPOLEeHT OoT 060 338 | HapeXKAaHWs KaTo NPOLEHT OT nacuBHUTE arpecuBHuUTe Haco4eHuTe
(B HU3XO4AWL pes) TO3M Knac 06110 3a TO3M Knac HapeXaaHua HapeXaaHuA HapeXaaHua
OoTC 100.00% 100.00% 83.33% 16.67% 100.00%




Knac uHctpymeHT

Kanntanosun MHCTpymeHTH /aKLl,VIVI/ - KOHTPAreHT!, Ha KOUTO Ca npeadaaeHn HapexgaHuAa

YBeaomneHune, ako < 1 cpegHo cAenku 3a

paboTeH AeH npes npeaxoAHaTa rogyHa Aa

BoaelwmTe neT mecTa 3a U3NbJHEHUE, [an Ha TbpryBaHua obem [an Ha n3BbpLIEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJlacMpaHM B 3aBUCUMOCT OT TbpryBaHMTe 06emmn| KaTo NpoLeHT OT 06O 3a | HapeXAaHWA KaTo NPOLLEHT OT nacusHuTe arpecmBHuTe HacoyeHuTe
(B HU3XOAAWL pes) TO3M KAac 0610 3a TO3M KAac HapexaaHus HapeXaaHus HapexaaHus
Baader Bank Aktiengesellschaft -

529900JFOPPEDUR61H13 100.00% 100.00% 66.67% 33.33% N/A

Knac HcTpymeHT

[pyrv uHcTpymeHTun /asnose Ha KUC/ - KOHTpareHTH, Ha KOUTO ca NpefafeHU HapexaaHus

YBegomneHue, ako < 1 cpeiHO caesku 3a

paboTeH AeH npes npeaxoaHaTa roguHa Aa

BoaelwmTe neT mecTa 3a U3NbjHEHUE, [an Ha TbprysaHua obem [an Ha n3BbpLIEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJlaCMpPaHM B 3aBUCUMMOCT OT TbPryBaHUTe 06emMn| KaTo NPOLEHT OT 06O 32 | HapeXAaHWA KaTo NPOLLEHT OT nacuBHUTe arpecuBHuTe HacoyeHuTe
(B HM3XOA4AWL pea) TO3M Knac 0610 3a TO3M KAaac HapeXaaHus HapeXaaHus HapeXaaHus
Ekcnpecbank Afl - 549300ASHQEYUZ8ARWS5 100.00% 100.00% 0.00% 100.00% 100.00%
Knac HcTpymeHT [pyrv MHCTPYMEHTM - MpaBa 3a 3anMCcBaHe Ha akuuu

YBeaomneHune, ako < 1 cpegHo cAenku 3a

paboTeH AeH npes npeaxoAHaTa rogyHa Aa

BoaelmTe neT mecTa 3a U3NbjHEHUE, [an Ha TbpryBaHua obem [an Ha n3BbpLIEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJlacMpaHM B 3aBUCUMMOCT OT TbpryBaHMTe 06emmn| KaTo NpoLeHT OT 06O 3a | HapeXAaHWA KaTo NPOLLEHT OT nacusHuTe arpecuBHuTe HacoyeHuTe
(B HU3XO4AWL pes) TO3M Knac 0610 3a TO3M KAac HapexaaHus HapeXaaHus HapexaaHus
b®Pb ALl - XBUL 100.00% 100.00% 100.00% 0.00% 100%




HEMNPO®ECUOHA/THU KNTMEHTU

Knac HcTpymeHT

Kanuntanosu UHCTPYMEHTU - aKLLNU

YBegomneHue, ako < 1 cpeiHO caesikm 3a
paboTeH AeH npes npeaxoaHaTa roguHa

[a

BoaelwmTe neT mecTa 3a U3NbjHEHUE, [an Ha TbprysaHna obem [an Ha n3BbpLIEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJlacMpPaHM B 3aBUCUMOCT OT TbPryBaHUTe 06emn| KaTo NPOLEHT OT 0BLLO 32 | HapeXAaHWA KaTo NPOLLEHT OT nacuBHUTe arpecuBHuTE HacoyeHuTe
(8 HM3XOA4AWL pea) TO3M Knac 0610 3a TO3M1 Kac HapeXaaHus HapeXaaHus HapeXaaHus
BDE AL, - XBUL 59.70% 83.33% 60.00% 40.00% 100%
oTC 40.30% 16.67% 100% 0% 100%
Knac HcTpymeHT Lpyrv MHCTPYMEHTM - NpaBa 3a 3anMcBaHe Ha akuun

YBegomneHue, ako < 1 cpeiHO caesikm 3a

paboTeH AeH npes npeaxoaHaTa roguHa Aa

BoaelmTe neT mecTa 3a U3NbjHEHUE, [an Ha TbprysaHna obem [an Ha n3BbpLIEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KJlacMpPaHM B 3aBUCUMOCT OT TbPryBaHUTe 06emn| KaTo NPOLEHT OT 0BLL0 32 | HapeXAaHWA KaTo NPOLLEHT OT nacuBHUTe arpecuBHuTE HacoyeHuTe
(B HM3XOA4AWL pea) TO3M Knac 06110 3a TO3M Kaac HapeXaaHus HapeXaaHus HapeXaaHus
BDE AL, - XBUL 100.00% 100.00% 100.00% 0.00% 100%




CAENKU 3A PUHAHCUPAHE C LEHHU KHUXKA

Knac MHCTpymeHT

KanntanoBu MHCTPYMEHTHU - aKUuUmn

YBefoMNeHune, ako < 1 cpefiHO CAe/KM 3a
paboTeH AeH npes npeaxogHaTa roauMHa

Ja

Boaewmnte net mecra 3a U3Nb/IHEHUE,
KN1aCupaHu B 3aBUCUMOCT OT obemute (B

[an Ha TbprysaHus obem
KaTo NpOLLEeHT oT 0610 3a

[Aan Ha n3pbpieHnTe
HapeXa4aHWA KaTo NPOLEHT OT

HU3XoA4AL, pea,) TO3W Knac 061110 32 TO3M KNac
Pean dpuHaHc AL - 2594006NSRRSXP5DNI15 62.51% 57.78%

ABB UNHBectnumnm EOO/ -

8945007TBOJVCOEIXT20 35.86% 40.37%
Kanman Al - 5299003795MPR9UZ1J25 1.58% 1.11%

[e Hoso EA/] - 529900AJUGLKKAJOHV95 0.06% 0.74%

Knac uHcTpymeHT

L bAroBn MHCTPYMEHTH - 06AMraLmm

YBeoMNeHMne, ako < 1 cpefiHO CAe/KM 3a
paboTeH AeH npes npeaxogHaTa roauHa

[a

Boaelwnte net mecra 3a U3Nb/IHEHMUE,
KN1aCupaHu B 3aBUCUMOCT OT obemute (B

[an Ha TbprysaHusa obem
KaTo NpOoLLEHT oT 0610 3a

[Aan Ha n3pbplieHnTe
HapeXa4aHuWA KaTo NPOLEHT OT

HU3XoA4AL, pea,) TO3M Knac 061110 32 TO3M KNac
Pean ¢puHaHc AL - 2594006NSRRSXP5DNI15 70.68% 70.00%

ABB MNHBecTnumnm EOO/ -

8945007TBOJVCOEIXT20 29.32% 30.00%

Knac uHcTpymeHT

LApyrn nHcTpymeHTH - ganose Ha KNUC

YBeoMNeHMne, ako < 1 cpefiHO CAe/KM 3a
paboTeH AeH npes npeaxogHaTa roauHa

[a

Boaelwnte net mecra 3a U3Nb/IHEHMUE,
KN1aCupaHu B 3aBUCUMOCT OT obemute (B

[an Ha TbprysaHusa obem
KaTo NpOoLLEHT oT 0610 3a

[Aan Ha n3pbplieHnTe
HapeXadaHWA KaTo NPOLEHT OT

HU3XoA4AL, pea,) TO3M Knac 061110 32 TO3M KNac
Pean dpuHaHc AL - 2594006NSRRSXP5DNI15 59.84% 62.50%

ABB UNHBectnumnm EOO/ -

8945007TBOJVCOEIXT20 40.16% 37.50%




MHPopmauma OTHOCHO KA4yecTBOTO Ha M3NbJAHEHME Ha HApPEeXXAAHUATA, MNOCTUFHATO Ha
mecTaTta 3a u3nbjiHeHUe, Ha Kouto [le Hoso EA/]l e U3NBAHUA HAapeXAAHUATA HA KAUEHTU
npe3 2019r., cbrnacHo un. 3, 1. 3, ot AenernpaHn PernameHnt (EC) 2017/576

a) 06ACHeHMe Ha OTHOCUMTENIHOTO 3HAUeHMe, KOeTo NOCPEeAHUKDT € OTAAN Ha GaKTopPK 3a U3NbAHEHue
KaTo L,eHa, pa3xoau, CKOPOCT, BEPOATHOCTTA 33 U3MbJIHEHUE HA HAPEXKAAHETO UK BCAKO APYro
CcbobpaXkeHne, BKAOUMTETHO KauecTBeHU GpaKTopu Npu OLeHKaTa Ha KauecTBOTO Ha U3Nb/iHeHue — [le
Hoso EA/l M3nbaHABa HapeXAaHe Ha KAMEHT KaTo npeanpuema BCUYKMU A0CTaTbYyHM CThIKMU 33
noJiy4yaBaHe Ha Bb3MOXHO Hail-a06pua pe3ynTaT 3a KAneHTa. MHBECTULMOHHUAT NOCPeaHUK € U3MbAHUA
TOBa 3a4b/IXKeHWNe, KaTo e Npeanpuen A0CTaTbuYHM CTbINKK, 33 A3 OT4YeTe:

1. ueHaTa, Cbr1acHoO yC/0BUATa Ha HapeXaaHeTo;

2. 0bem Ha HapeXKaaHeTo;

3. 6bp3nHa U BEPOATHOCT 3a M3MbJHEHME Ha HapeXaaHeTo;

4. ocurypeH CETb/IMEHT;

5. BUA, M CbLLHOCT Ha HapeXaaHeTo;

6. KaKTO M BCUYKM ApYyrn GpaKTopU M 06CTOATENCTBA, CBbP3aHN C U3MbAHEHNETO Ha HapeXKAaHeTo.

Mpn KOHKPEeTHW MHCTPYKLUMK OT CTpaHa Ha KaneHTa Je Hoso EA/l usnbnHABa HapeXkaaHeTo, KaTo cneasa

TE3U UHCTPYKUMU. [pK U3NbAHEHWE Ha HapeXXaaHe, NoAaAeHo OT HenpodecroHaNeH KINEHT, Bb3MOXHO
Han-gobpusa pesynTat ce onpegensa oT obuwiaTa CTOMHOCT Ha cAesikaTa, BK/HOYBAlLA LEeHaTa Ha
OUMHAHCOBUA  MHCTPYMEHT M pasxoguTe, CBbP3aHM C  M3NbJAHEeHMeTo. Pasxoamute, CBbP3aHU C
N3MbJIHEHNETO, BK/TIOYBAT BCUYKM PA3X04M, KOMTO Ca NPAKO CBbP3aHM C U3MbJHEHUETO HA HapeXKaaHEeTo,
BKNIIOYUTENHO TAaKCU 3@ MACTOTO Ha U3NbJ/IHEHUE, TAKCUTE 3a K/IMPUHT U CETB/IMEHT, KaKTO U OPYIU TaKCU
N Bb3HArpaX4eHua, N1aTeHn Ha TPeTU NLA, YHACTBALLM B U3MbJIHEHNE HA HAapeXKAaHeTo. 3a NocTuraHe
Ha Bb3MOXHO Hal-Jo0bpua pesynTaT, B C/lydauTe KOraTo CblLecTByBa NOBeYe OT €4HO KOHKYPEHTHU
MECTa 3@ U3MbJ/IHEHWE HA HapeKAaHe BbB BPb3Ka C GMHAHCOBU MHCTPYMEHTM U MPU M3BbBPLUIBAHE Ha
npeLeHKa U CpaBHEHWE Ha Pe3ynTatuTe, KOMTO moraT Aa 6bAaT NOCTUrHaTK 3a HenpodecoHaNHUS
KAWEHT NpU U3NbJIHEHWE Ha HAPEeXXAAHETO Ha BCAKO OT MecTaTa 3a U3MbJIHEHME, MOCOYEHU B NOAUTUKATA
33 U3NbJIHEHWE Ha HapexkaaHusa [e Hoso EA/L, Bzema npeasug: 1) KOMUCHMOHaATa cu, U 2) pasxoauTe 3a
U3NbJIHEHWE Ha HapeX4aHeTO Ha BCAKO OT Bb3MOMKHUTE MeCTa 3a U3NDbJIHEHMUE;

6) onucaHue Ha BCAKAKBU TECHU BPD3KMU, KOH(I)MMKTM Ha nHTEepecn n 06u.|,a CO6CTBEHOCT NO OTHOLUEHUE
Ha KOeTo u Aa 6uN0 OT mecTaTa 3a U3Nb/IHEHUE Ha HapexpaHua — [le Hoso EA/] HAMA TeCHU BPb3KM,
KOHd)J'IVIKTVI Ha nHTEpPpECn n o6|.u,a COBCTBEHOCT MO OTHOLLEHME Ha KOeTo U Aa 6110 OT MecTaTa 3a
M3Nb/IHEHNE Ha HapeXdaHUA,;

B) onucaHue Ha BCAKAKBU cneunazsiin 4oroeopeHocT € BCUYKMN mecCTta 3a usnb/iHeHne no OoTHoLweHue
Ha u3sbpLlieHuTe Uam noayvyeHuTte nnaaHma, oTCTblKu, paGam UWan nonyvyeHun HenapuvyHu obnarn —
Je Hoso EA] HAMa cneumanHu A0roBopeHOCTN C HATO €gHO OT MeCTaTa 3a U3NbJ/IHEHUE NO OTHOLWEHNE



Ha U3BBPLUEHN UK NOYYEHW NNaLaHUA. He ca Haauue cneumanHu OTCTbMKKU, pabaty UK NoJsyYeHu
Henapwu4HKW obnaru;

r) onucaHme Ha paKTOpUTE, KOUTO Ca A0BENU A0 NPOMAHA B CNMUCHbKA Ha MeCTaTa 3a U3NbJIHEHMe,
BK/IIOYEHU B NO/IUTUKATA 32 U3Nb/IHEHUE HA NOCPeAHUKA, aKO TaKaBa NPOMAHA e HacTbnuaa — [le Hoso
EAL e cnegBan nogafeHUTE KOHKPETHU MHCTPYKLUMU Ha KAUEHTUTE CU NPU U3MbIHEHWUE Ha
HapeXaaHuATa;

B) obscHeHMe Ha TOBA KaK HAYUHDBT Ha U3NMbJIHEHUE Ce Pa3/InvyaBa B 3aBUCMMOCT OT KaTeropmusauuara
Ha K/IMeHTUTEe, KOraTo NoCpegHUKBT TPEeTUPA KaTeropumuTe KIMEeHTU NO Pas3/iInueH HauMH M KOraTto Tom
MOXKe Aa 3acerHe A0roBOpeHOCTUTE 32 U3NbJAHEHME HA HapexxaaHua — [le Hoso EA/] He TpeTupa
pa3IN4YHNTE KNINEHTU NO pa3InvyeH Ha4ynH;

e) obAcHeHWe ganu apyru Kputepum ca 6uam npeagnoyeTeHn npes HenocpeacTBeHaTa LieHa 1
pa3xoguTe Npy U3NbAHEHME HA HAPEXAAHMA Ha KIMEHTU Ha ApebHO 1 KaK Te3un Apyru KpuTtepum ca
NOB/IMAJIN 32 OCUTYPABAHETO Ha Bb3MOXXHO Hail-A406puaA pe3yaTaT no oTHoweHue Ha o6LuTe pasxoau
3a KaneHTa — [le Hoso EA/] He npunara Apyrv KpUTEPUKN Npu U3MNbJHEHWE HA HAapeXAaHMATA, OCBEH NpU
NoAageHN KOHKPETHN MHCTPYKLUMK 33 U3NMbJHEHWE OT CTPAHa Ha KNUEHTa;

}K) 06CHeHMe Ha HauMHA, N0 KOUTO UHBECTULLMOHHUAT NOCPEAHUK € U3M0/13BaJ1 BCUYKU AaHHU AU
CpepAcTBa, CBbP3aHU C KAYEeCTBOTO Ha U3NbJ/IHEHUE, BKNOUYMTEIHO BCUYKU AaHHU, NY6AUKYBaHU B
Denernpan pernamenr (EC) 2017/575 — le Hoso EA/] He e yCTaHOBW/ OTK/IOHEHUA OT NMPUHLUMNNTE 33
Hali-g06po n3nbaHeHue 3a 2019r.;

3) KOraTo e NpUI0XKMMO, ONUCaHME Ha HAUMHA, N0 KOUTO UHBECTULMOHHUAT NOCPEAHUK € U3NoN3BaN
pe3ynTaTute Ha KOHCONNAUPAH [,0CTaBYMK Ha AaHHW, Cb3[ALEH B CbOTBETCTBUE C Y/leH 65 oT
Ovpektusa 2014/65/EC — npes 2019r. e Hoso EA/] He e n3non3Ban pe3ynTaTi Ha AOCTaBUMK Ha AaHHM,
Cb34afieH B CboTBECTBME C Y. 65 oT Aupektmea 2014/65/EC.
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